2015 Property Tax Rates in LAREDO COMMUNITY COLLEGE
This notice concerns the 2015 property tax rates for LAREDO COMMUNITY COLLEGE. It
presents information about three tax rates. Last year's tax rate is the actual tax rate the taxing unit
used to determine property taxes last year. This year's ¢ffective tax rate would impose the same total
taxcs as last year i’ you compare propertics taxed in both years. This year's rollback tax rate is the
highest tax rate the taxing unit can set before taxpayers start rellback procedures, In cach case these
rates are found by dividing the total amount of taxes by the tax base (the total value of taxable
property) with adjustments as required by state law. The rates are given per $100 of property value

Last year's tax rate;

Last year's operating taxes $25.024,832
Last year's debt taxes $6.699 302
Last year's total taxes 31,724,134
Last year's tax base $10,675,667,563
Last year's total tax rate $0.297163/5100
This vear's effective tax rate:
Last year's adjusted laxes $31.094.467
(after subtracting taxes on lost property)
= This year's adjusted tax base $11.012.801 952
(after subtracting value of new property)
=This year's effective tax rate $0.287796/5100

(Maximum rate unless unit publishes notices and holds hearings. )
This year's rollback tax rate:

; : $25,012,017
Last year's adjusted operating laxes 30101
(after subtracting taxes on lost property and adjusting for any
transferred function, tax increment linancing, state crimmal justice
mandate, and/or enhanced indigent healtheare expenditures)
+ This vear's adjusted tax base $11,012,801 9352
=This year's elTective operating rate $0.227118/%100
x 1.08=this year's maximum operating rate $0.245287/5100
+ This year's debt rate $0.084979/$100
= This year's total rollback rate $0.330266/5100

Statement of Increase/Decrease
IMLAREDO COMMUNITY COLLEGE adopts a 2015 tax rate equal to the effective tax rate of
50.287796 per $100 of value, taxes would increase compared 1o 2014 taxes by $635,748,

Schedule A - Unencumbered Fund Balance
The Tollowing estimated balances will be left in the unit's property tax accounts at the end of the
fiscal year, These balances are not encumbered by a corresponding debt obligation.

Type of Property Tax Fund Balance
Maintenance and Operation Fund 19,292,174
Interest and Sinking Fund 1,797,041

Schedule B - 2015 Debt Service
The unit plans 1o pay the following amounts for long-term debts that are secured by property taxes.
These amounts will be paid from property tax revenues (or additional sales tax revenues, if’
applicable).

Principal or Contract  Interest to be
Other Amounts

Deseription of Debt Payment to be Paid Paid from ; Total Payvment
. ) oo i S to be Paid o
from Property Taxes  Property Taxes
2005 SERIES G. Q. BOND 178,350 1,333,909 500 1,512,759
2006 SERIES G. O. BOND 55,000 709,946 1,150 766,096
2014 GO LIMITED TAX 2,880,000 4,395,750 500 7,276,250
BOND

Total required for 20135 debt service $9.555,105
= Amount Gl any) paid from Schedule A $0
- Amount (if'any) paid from other resources $0
- Excess collections last year $0
= Total to be paid from taxes in 20135 $9,555,105

+ Amount added in anticipation that the unit will
colleet only 100.00% of its taxes in 2015

= Total debt levy $9,555.105

$0



This notice contains a summary of actual effective and rollback tax rates' calculations. You can
inspect a copy of the full caleulations at 1110 Victoria St., Suite 107, Laredo. TX 78040,

Name of person preparing this notice: PATRICIA A, BARRERA

Title: Webb County Tax Assessor Collector

Date Prepared: 07/23/22015



